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Independent Auditor’s Report

To the President and Board of Trustees
Village of Rochester, Illinois

Opipion

We have audited the accompanying financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Village of Rochester, Illinois, as of and for the year ended
April 30, 2022, and the related notes to the financial statements, which collectively comprise the Village of Rochester, Illinois’
basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund
information of the Village of Rochester, Iilinois, as of April 30, 2022, and the respective changes in financial position and,
where applicable, cash flows thereof for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Village of Rochester, Illinois, and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with accounting
principles generally accepted in the United States of America, and for the design, implementation, and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in
the aggregate, that raise substantial doubt about the Village of Rochester, Illinois’ ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
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a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards will always detect a material misstatement when it exists. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material if

there is a substantial likelihood that, individually or in the aggregate, they would influence the Jjudgment made by a reasonable
user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
¢  Exercise professional judgment and maintain professional skepticism throughout the audit.

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Village
of Rochester, Illinois’ internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the Village of Rochester, Illinois” ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion and
analysis and budgetary comparison information be presented to supplement the basic financial statements. Such information is
the responsibility of management and, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who-considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United States of America,
which consisted of inquiries of management about the methods of preparing the information and comparing the information
for consistency with management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide any assurance on the

information because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Management has omitted management’s discussion and analysis that accounting principles generally accepted in the United
States of America require to be presented to supplement the basic financial statements. Such missing information, although
not a part of the basic financial statements, is required by the Governmental Accounting Standards Board, who considers it to
be an essential part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. Our opinion on the basic financial statements is not affected by this missing information.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively comprise the
Village of Rochester, Illinois’ basic financial statements. The combining and individual nonmajor fund financial statements



are presented for purposes of additional analysis and are not a required part of the basic financial statements. Such information
is the responsibility of management and was derived from and relates directly to the underlying accounting and other records
used to prepare the basic financial statements. The information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the combining and individual nonmajor fund financial statements are
fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other information comprises the
introductory and statistical sections but does not include the basic financial statements and our auditor’s report thereon. Our
opinion on the basic financial statements do not cover the other information, and we do not express an opinion or any form of
assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other information and consider
whether a material inconsistency exists between the other information and the basic financial statements, or the other

information otherwise appears to be materially misstated. If, based on the work performed, we conclude that an uncorrected
material misstatement of the other information exists, we are required to describe it in our report.

Eta, Ludyaotn o Gpllon.

Certified Public Accountants
Springfield, Illinois

September 23, 2022



Village of Rochester, Illinois

STATEMENT OF NET POSITION

Assets and Deferred Qutflows

CURRENT ASSETS

Restricted cash

NONCURRENT ASSETS
Capital assets

Deferred charges

DEFERRED OUTFLOWS OF RESOURCES

Deferred outflows related to pensions.........c.cvvennn.

f. TOTAL ASSETS AND DEFERRED OUTFLOWS

Cash and cash equivalents.........c.ccoeevevereinrirennns

.........................................................

Capital assets not being depreciated.................
Capital assets being depreciation, net...............

Total capital assets ......oeevecirerrreercrcrenenne

COoNNECHON TEES...cvviervrririreerrenrireesrereereesseesaeeenne

Total noncurrent assets ....c.cocecrvvvervrrieenens

April 30, 2022

....................

--------------------

....................

....................

....................

....................

....................

Statement 1
Business-
Governmental Type
Activities Activities Total

$ 2,437,858

$ 2,006,441

$ 4,444,299

827 - 827

- 226,021 226,021

371,861 - 371,861
291,265 - 291,265
24,352 24,469 48,821
3.126,163 2,256,931 5,383,094
116,434 295,831 412,265
862,136 5,322,257 6,184,393
978,570 5,618,088 6.596.658

- 99.905 99.905

978,570 5,717,993 6,696,563
211,882 112,313 324,195
$_4316,615  $_8,087237  $12.403,852

(Continued)



Village of Rochester, Illinois

STATEMENT OF NET POSITION, Continued

April 30, 2022

Liabilities, Deferred Inflows and Net Position

CURRENT LIABILITIES
Accounts payable........c.oici e
Customer deposits payable.........ccoeeeveereernnnrenniinneisnenenns
Accrued PayTOll ...
Accrued compensated absences payable.........cveirveenererininnenns
Accrued interest payable ..........ccovveeeeriericin
UNEArned IEVEIUL .........ueucuerrmrerererieenreesreriteeeieresssesesesessessesessessans
Bonds payable, current portion..........cocoeeeverrrereresnencrnnsinsenerenes
Notes payable, current POrtion ...........cccccvrerverrerirererseseneeneens

Total current HabilItIes.......covvveeeicirecieeie et

NONCURRENT LIABILITIES
Bonds payable, net of current portion .........ccccvcecrevnvincsvrnnnens
Notes payable, net of current portion .........covevrnecvricsrcninenes
Net pension Hability.......c.ccciveiiiniinii s,

Total noncurrent JHabilities.....ovvvviveeiviirveiesriseereee e
TOTAL LIABILITIES ..ottt eveeiee e st s evassseteeesesanneneeen

DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pensions......o.eevveevrcrererersmreeerenennes

NET POSITION
Net investment in cCapital ASSELS.......cvcererrvrerrrerererermrererereerenenes
Restricted for
Highways and StreetS .......ccooveverereirerrerceneaierenserencseesenensenns
Public safety....covvvrereeceee e
Economic development .........ccccvvrveerrermnnesnneeneesereesereeenns
UNTESLIICEM. ... vverieeriircrere et nsner s

TOTAL NET POSITION........cccooiiiniminniiniecsisvinnes

The accompanying notes are an integral part of the financial statements.

Statement 1

Business-
Governmental Type
Activities Activities Total

$ 25,457 $ 123,902 149,359
- 144,645 144,645
44,055 20,488 64,543
43,057 13,826 56,883
- 12,830 12,830
371,861 - 371,861
- 115,000 115,000
15,748 50,575 66,323
500,178 481.266 981.444
- 800,000 800,000
33,964 187,337 221,301
38.077 17.860 55.937
72.041 1,005,197 1,077,238
572,219 1,486.463 2.058.682
449,783 174,011 623.794
928,858 4,465,176 5,394,034
576,633 - 576,633
827 - 827
570,214 - 570,214
1.218,081 1,961,587 3,179.668
$ 3,294,613 $_6.426.763 $.9,721.376



Village of Rochester, Illinois Statement 2
STATEMENT OF ACTIVITIES
For the Year Ended April 30, 2022
Net (Expense) Revenue
Program Revenues and Changes in Net Position
Operating Business-
Charges for Grants and Govermnmental type
FUNCTIONS/PROGRAMS Expenses Services Contributions Activities Activities Total
Primary Government:
Governmental activities:
General government.........ceoeuvevennn. ($ 234,721) $ 27,350 § 252,369 $ 44,998 $ - $ 44,998
Culture and recreation..........ccev.... ( 85517) 6,335 - ( 79182 - ( 79182)
Public safety......ccceerruees e (- 807,174) 16,003 14,602 ( 776,569) - ( 776,569)
Highway and streets......... e (- 334,540) - 3,840 ( 330,700) - ( 330,700)
Economic development .........ccovunn. ( _227,656) - - ( _227.656) - ( _227.656)
Total governmental activities..  ( 1,689.608) 49.688 270,811 ( 1,369.109) - ( 1.369.109)
Business-type activities:
Water UHHLY voeearrerenrenensinrinrsiseaonees ( 985,075) 1,232,349 - - 247,774 247,774
Sewer Utility ..ooeeeeveerereeerrenernnneenes ( 981,952) 903,564 - - ( 78388) ( 78388
Interest EXPense......coveeeeereererererenen ( __44.140) - - - (__4440) ( __44.140)
Total business-type activities...  ( 2,011.167) 2,136.413 - - 125,246 125,246
Total Primary Government .................. ($3,700,775) $2.186.101 $_270.811 ( 1,369.109) 125246  ( 1.243.863)
General Revenues and Transfers:
Income taxes 592,811 - 592,811
Sales tax 213,470 - 213,470
Use tax 153,359 - 153,359
Property tax 797,020 - 797,020
Motor Fuel tax 227,874 - 227,874
Other taxes 91,014 - 91,014
Utility taxes 289,910 - 289,910
Investment income 3,807 4,468 8,275
Miscellaneous 107,287 9,180 116,467
Net transfers ( 252,348) 252,348 -
Gain on sale of assets 3.107 - 3.107
Total general revenues 2.227.311 265.996 2,493,307
Change in net position 858,202 391,242 1,249,444
Net position at beginning of year 2.436.411 6,035,521 8.471.932
Net position at end of year $3.294.613 $6,426,763 $9,721.3

The accompanying notes are an integral part of the financial statements.



Village of Rochester, Illinois Statement 3
BALANCE SHEET
GOVERNMENTAL FUNDS
April 30,2022
Motor Other Total
General TIF Fuel Tax Governmental  Governmental
Fund Fund Fund Funds Funds
Assets
ASSETS
Cash and cash equivalents...........coeeveevereecrennn. $1,311,520 $ 570,214 $ 546,338 $ 9,786 $2,437,858
Restricted cash ....ovvvvieererereniene e 827 - - - 827
Receivables, net
Property taxes ......coccvermmeerinireeseninarsnnannnns 371,861 - - - 371,861
Other ..o enenres 279,112 - 12,153 - 291,265
Due from other funds.......ccooovercernreneerereennn - - 18,142 - 18,142
Prepaid iNSUrance ........ooeeeerrereneesrmncrrnnseens 24,352 - - - 24,352
TOTAL ASSETS $1,987.672 $_570214 $_576,633 $__ 9786 $3.,144.305
Liabilities, Deferred Inflows of Resources and Fund Balances
LIABILITIES
Due t0 other funds.....ceoverereeeeereesssessensennes $ 18,142 § - $ - $ - $ 18,142
Accounts payable ... 25,457 - - - 25,457
Accrued Payroll.....c e irrecesereseenerenens 87,112 - - - 87,112
Total Habilities ...vuiveereriverereiiseerserecrennirons 130,711 - - - 130,711
DEFERRED INFLOWS OF RESOURCES
Property taxes levied in current year............... 371,861 - - - 371,861
TaX TEVEINUEL....evcveeeieceecaerecreereenrenneecreesanevrnnns 19,293 - - - 19,293
Total deferred inflows of resources.......... 391,154 - - - 391.154
Total liabilities and deferred inflows
OF TESOUICES covvvvrveeeririeverrreriresersaeeeens 521.865 - - - 521,863
FUND BALANCES
Nonspendable for prepaid Hems ......coeereerernee 24,352 - - - 24,352
RESITICIEA. cuvvvrremcreereecre v ercrnseresesemeenees 827 570,214 576,633 - 1,147,674
ASSIENE. ..cuuirreerreneiniicoen e - - - 9,786 9,786
Unassigned......coveeeomemnmrermsrerrrerseerenecsesnes 1.440.628 - - - 1,440,628
Total fund balances.......cccovrvivervrersvnrenn,s 1,465,807 570,214 576,633 9,786 2,622,440
TOTAL LIABILITIES, DEFERRED
"~ INFLOWS OF RESOURCES AND
FUND BALANCES $1.987.672 $_570214 $_ 576,633 $___9.786 $3,144,305

The accompanying notes are an integral part of the financial statements.
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Village of Rochester, Illinois
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET POSITION
April 30,2022
Total fund balances - gOVErNMENtAl fUIAS ..c.cveveererverirrrrnrir s e b e e a st s st sere s e senens

Amounts reported for governmental activities in the statement of net position are different because:

Capital assets used in governmental activities are not financial resources and, therefore,
are not reported in the governmental fINAS .......cccoviii it ssrer s sens

Receivables applicable to governmental activities are not due and collectible in the
current period and therefore are deferred in the governmental fUndS......c..ocovevereerreeeieeeeeiree e reieessssees

Deferred outflows of resources related t0 PENSIONS ......ccivrererereiccreieeinisressseresvrserers s ressssesosessessrssenerssoss
Deferred inflows of resources related 10 PEISIONS ...vvviiiciriieer et ereses e ere e tras s sssreresssssans

Some liabilities reported in the Statement of Net Position do not require the
use of current financial resources and, therefore, is not reported as liabilities in the
governmental funds. These activities consist of:

Net PENSION HADIHLY.....cc.evererieeeerererre ittt sttt st sst s s er st snasse st b e sas s bes st essmesbestensres
INOLES PAYADIE 1.euvvvraeerserererervreenseeeriorsresssearsrsnisrcssssseesssssesssserissasesssssssesssssasesesssssassssasssessssessassssnssesensasaes

Total net position - governmental ACHIVILIES..........ce s s

The accompanying notes are an integral part of the financial statements.

$2,622,440

978,570

19,293

211,882
( 449,783)

(38,077
( __49.712)

$3,294,613



Village of Rochester, Illinois Statement 4
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
For the Year Ended April 30, 2022

Motor Other Total
General TIF Fuel Tax Governmental — Governmental
Fund Fund Fund Funds Funds
REVENUES
TAKES cvevevrererirerrerire e eserresessresse st eresssressesesnsans $ 680,524 $ 434,130 $ 227,874 $ - $1,342,528
Intergovernmental .........cccveevmieeiernneciennranns 1,018,697 - - - 1,018,697
Fines and fees....c.ivemeirienmnimecnrmreecrnmnneneerenens 37,663 - - - 37,663
Licenses and permits.....c...oceeverrerirnvesernrearacarenns 12,025 - - - 12,025
Interest INCOME........ccemevierrecererierrreceerreneneennas 2,720 - 1,077 10 3,807
MISCEIlANEOUS. ..vecorrermrermeersererrsareeeseesserssarnanes 107,286 - - - _107.286
Total reVenUes. ....ouiveeemrieeeerecerecreeeverenene 1,858.915 434,130 228951 10 2.522.006
EXPENDITURES
Current operations:
General ZOVErnmENt .......couvuvererereererarrenens 182,177 - - - 182,177
Culture and recreation ......c..vveevreecarerrans 85,517 - - - 85,517
Public SAfely ...cccvvrveremivenrnrmerenereesarierenses 854,104 - - - 854,104
Economic development........cceereernnenens - 227,656 - - 227,656
Highways and streets........covveervernecriennnns 314,399 - 900 - 315,299
(071371 7:1 111 1) OSSR 42,889 - - - 42,889
Debt service:
Principal.....cccoevevereennnnnennneenneeenenns 14,978 - - - 14,978
INEETESE .vvevicrir e 3,325 - - - 3.325
Total expenditures ....o.covevvreeerncreenenenennnne 1,497,389 227.656 900 - 1,725,945
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES BEFORE
OTHER FINANCING SOURCES (USES).... 361.526 206.474 228.051 10 796,061
OTHER FINANCING SOURCES (USES)
Gain on sale of eqUIPMENt .......oceererveeereenrinenee 3,107 - - - 3,107
GIANLS cvevererrererrersireresesrseecesereressessersessressessnns 270,811 - - - 270,811
Net transfers .oeveneeenrecreerencessinsessnesesernsenes ( _252,348) - - - ( _252,348)
Total other financing sources (uses)......... 21,570 - - - 21,570
NET CHANGE IN FUND BALANCES............. 383,096 206,474 228,051 10 817,631
FUND BALANCES AT BEGINNING OF YEAR 1,082,711 363,740 348.582 9,776 1,804,809
FUND BALANCES AT END OF YEAR ........... $1.465.807 $_570214 $_576,633 $_ 9786 $2,622.440

The accompanying notes are an integral part of the financial statements.



Village of Rochester, Illinois
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
For the Year Ended April 30, 2022

Total net change in fund balances - governmental funds

Amounts reported for governmental activities in the statement of net position are different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. The following is the amount
by which capital outlays exceeded depreciation in the current year:

Capital outlays
Depreciation

.....................................................................................................................................

........................................................................................................................................

Loan proceeds provide current financial resources to governmental finds, but issuing
Debt increases long-term liabilities in the statement of net assets. This is the amount
By which repayiments eXceeded ProCEEUS. ......uv e s s ssses s ssssssssessesan
Revenues in the Statement of Activities that do not provide current financial resources are not
reported as revenues in the governmental fund. This is the change in deferred revenue............cocunvinnnnn.
Some expenses reported in the Statement of Activities do not require the use of current financial
resources and therefore, are not reported as expenditures in governmental funds

Change in the net position - governmental activities

The accompanying notes are an integral part of the financial statements.

$ 817,631

42,889

118,865)

14,978

4234

_97.335

$._858.202

10



Village of Rochester, Illinois Statement 5
STATEMENT OF NET POSITION

PROPRIETARY FUNDS
April 30,2022
Water Sewer
Utility Utility Total
Assets and Deferred Qutflows
CURRENT ASSETS
Cash and cash eqUIVAIEILS........ceeeievccerererire e veseen et nns $1,211,823 $ 794,618 $2,006,441
ACCOUNES TECEIVADIE ...ttt e s eseete e renenereae 120,684 105,337 226,021
Prepaid BXPeNSES......ucecrrernrcreeieresrsinreterasrseeserssssresesessessssnessesnsssssssnees 14,720 9,749 24,469
Due from other funds.......coccccvevimmmrirsniccnnrennen et 34,224 - 34,224
Total CUITENL ASSELS ..vevvererirerererireereseesseneseeessssresesssssesesessveeesnensscone 1.381.451 909,704 2.291.155
NONCURRENT ASSETS
Capital assets not being depreciated ..........ccvrvvveenennireernireneeesveeseninnens 167,187 128,644 295,831
Capital assets being depreciated, Net.......ccveemverrrieirnvensirereeesesivenen, 2,407,996 2,914,261 5,322,257
Deferred charges:
CoNNECHION TEES ..vvvvcvireeireeeeeererre sttt sesseretssesseses - 99,905 99.905
Total NONCUITENE BSSELS ..vveerrrraerrrereererererrereerteeesrssentessnsnesesreeees 2,575,183 3.142.810 5.717.993
DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows related t0 pensions .......cecvveveveveverereesseinieesesevenneens 56,141 56,172 112313
TOTAL ASSETS AND DEFERRED OUTFLOWS ........c.ccoecevrnvvenane. 4,012,775 4.,108.686 8.121.461
Liabilities, Deferred Inflows and Net Position
CURRENT LIABILITIES
AcCounts PAYADIL ....ouvviririeririreereretr e sres e et en 49,873 74,029 123,902
Customer deposits PAYADIS ........vccvererrnmrrerreereesmessenreresesesesssressssesenas 144,645 - 144,645
BT 1T s () | OO 10,244 10,244 20,488
Accrued compensated absences.......cvvrcrrrerrererieinians S 6,913 6,913 13,826
Accrued interest PAYabIe......ccveeriecrerernieerer s 12,830 - 12,830
Due 10 other fUNdS....cvvivrieececrei s areetereeas - 34,224 34,224
Bonds payable, current portion .........coveeeeevecsnnnenneesieseseernesecreens 115,000 - 115,000
Notes payable, CUrTent POItION ........crvuvercrerrrvrererseeeesreresseeserserssesassensenns 5,192 45,383 50,575
Total current Jiabilties e rerrererererresriesenieieseeieveaeresnsessseaseseains 344,697 170,793 515.490
NONCURRENT LIABILITIES
Bonds payable, net of cutrent portion.......oceveieeccerenneeerennereesnnienns 800,000 - 800,000
Notes payable, net of current Portion.....cc..eeeeeererererermsenssesseneessrennss 11,200 176,137 187,337
Net pension Hability ....cecevevieecrreeenieeicie e 8.934 8.926 17.860
Total noncurrent Habilities.....c v eccrrervirrinrrressneneseseeesssserens 820,134 185.063 1,005.197
Total HADIHEIES .uveverereraeerevenerienre et sevresensvesssesnsansssvesnsasenas 1,164,831 355,856 1.520,687
DEFERRED INFLOWS OF RESOURCES
Deferred inflows related t0 pensions .....covevrveercrmeccnmennnesesserenneneens 86.982 87.029 174,011
TOTAL LIABILITIES AND DEFERRED INFLOWS..........ccccccevvenrnnee 1,251,813 442,885 1,694.698
NET POSITION
Net investment I capital ASSELS....cvrvrirerererrriererrin ey ssens 1,643,791 2,821,385 4,465,176
UNTESHACIED 1vvvvvevererevirereeresirreneseeseecsreseresressssssessserrnsnasersesesssrasessssensensensensnssnns 1,117,171 844.416 1,961,587
TOTAL NET POSITION.......ccooverireirierriniseessieesinsesssssreiessssssssssssssasens $2,760,962 $3.665.801 $6,426.763

The accompanying notes are an integral part of the financial staterments.
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Village of Rochester, Illinois Statement 6
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION
PROPRIETARY FUNDS
For the Year Ended April 30, 2022
Water Sewer
Utility Utility Total
OPERATING REVENUES
Metered Water SALES. .....vevrererrrererrrntreeresintaareserere st s sesesreessesesennns $1,044,033 3 - $1,044,033
SEWET SBIVICE vvavrerreerrerersreresessnsisensissseseersssnsasessssesssssssersrsseresssasesssasases - 890,418 890,418
Water DONA TOVENUE ...overeereerrrrernrinsessseseseresssessssssssssssssssessssssssssssneens 158,182 - 158,182
ConNEction fEES.....uuimmrrirircnirtiie e e s seaerens 18,591 915 19,506
Penalty TEVEIIUE ....cccvceeeveceerenresrenrsrereeseereeseesrssserers s ssssasessvasasscnensnane 12,043 12,231 24,274
MISCELLANEOUS. cvvvreeeerrrreeerererireeraesereereseeseseesesessesssarerssesessarasseseseresenssenens ( 973) 10,153 9.180
Total OPErating TEVENUES .......c.cvucereerereeneerersireneisiesisrsesrssersssesns 1,231,876 913,717 2.145.593
OPERATING EXPENSES
Water PUrchased.......cccccivrrrevemererseresesnssseeresesesesessinrsssnssssssanes 445,940 - 445,940
Sewer flow Charges ...coovereiriceieerrirnrnserenrccee o sn e sas s snseses - 404,247 404,247
Salaries, taxes and BENEfits ......cocevevvreeivrceneneciere e setee e s 216,869 213,370 430,239
Materials and SUPPLES......ccocverererecrvrmriererrrserrrrineesssse s ssessesnss 45,624 11,794 57,418
L T 1 1o o O U U 8,017 6,526 14,543
Depreciation and amortization...........eeevneerrerecnrmmsnsnssssnssesessns 98,585 171,114 269,699
Office supplies and EXPENSE......ccurerrriererrreirirnenrnriersserrerseesseesesssesesns 10,993 7,621 18,614
TIISULANCE ...vencerccerteieerisesrsseeteversensesrsstrnnsseesaessesessasssrassessesssessessossorsnenes 13,615 8,614 22,229
Ordinance codification.........ovvveeereonnereniresccrcriresenrenetreserersassnsesaseenens 329 329 658
AUGIE FEBS o et 5,775 5,775 11,550
Professional fEeS.....uuerriverieriierisere e st b b et eae 26,409 43,830 70,239
Computer MAIMTENANCE ........cecierrrerermerenerreeee e s ererstsesnseserseeseaces : 4,928 - 4,928
UDIFOTINS cuevieciriremsirereersesinrerreersee s e renanes e seesssessts st snssenens 1,486 1,583 3,069
TOSHII e eererriererscsriremece ettt ene sttt st e s bt en v se b v s snane 8,930 - 8,930
Utilities and telephione.........oveererrrvcreneersretrmrcccserrrecessssmssasssnnes 9,219 26,815 36,034
DIUES.cceeeererrerrrsrrrcereraererne et et 1,674 2,011 3,685
Publications and SUDSCIIPHONS ......ereverieeriireecniresirieesse e 178 178 356
Repairs and Maintenance ........coovererernrierernrnrnsnersnessessessnsesssense 71,112 68,553 139,665
DIUZ SCIEEMUNEG ..uecerenrevernrecreriieereeereresennessesessseseressesesassissssvarnsessssessenes 310 310 620
MISCEIIANEOUS. .eeruerearsersenrasncrnercesereseseentaessssssiscsssessensscssisrsnsnssnsvasasssnss 15,082 9,282 24,364
Total OPErating EXPENSES ....vereecrererreveriecreersinreessesssnsesesssesessesrans 985,075 981,952 1,967,027
INCOME (LOSS) FROM OPERATIONS......cooocveirreerririseresersnnaesesesesserns 246,801 ( _68.235) 178.566
NONOPERATING REVENUES (EXPENSES)
INVESTMENE INCOMIE ..vvieereieesieee e ceee s e e e ere et et e esesssensbeen s eeseeens 2,218 2,250 4,468
Interest (EXPENSE) vvvvvveerrereriereirrirereereseerestsseesese s rnessresssssssassnesesssanas ( 3747D) ( 6,669) ( 44,140)
NEEIANSEEIS 1.ttt st e et - 252.348 252,348
Total nonoperating revenues (EXPenSes) .....veresererrermcrrsnrereeseons ( ___35.253) 247.929 212,676
CHANGE IN NET POSITION.......oeiiintrieniirincrinene e seresesmnsnsseernonns 211,548 179,694 391,242
NET POSITION AT BEGINNING OF YEAR......cccovimmririeriirerererennneeens 2,549.414 3.486,107 6,035,521
NET POSITION AT END OF YEAR. ..ot $2,760,962 $3.663,801 $6.426,763

The accompanying notes are an integral part of the financial statements.
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Village of Rochester, Illinois Statement 7
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
For the Year Ended April 30, 2022

Water Sewer
Utility Utility Total
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and USEIS.......cvvrirveencrerereineeernrerineesssiesesessenes $1,214,824 $ 901,671 $2,116,495
Payments for goods and SErvICes ......curvmriececeinrirnressesssisserenn ( 681,062) ( 560,922) ( 1,241,984)
Payments to employees and benefits ..........ccovervenercvenvencninennniennenn, ( _240.462) ( _238.403) ( _478.865)
Net cash provided by (used for) operating activities..........ooovveune. 293.300 102,346 395,646
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Transfers from other funds.........ceeeerrveniiccccceiece e - 252.348 252,348
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Purchase of capital ASSELS......vvrvrrerrerrrrrsnirnesiree e ssrr e ssenes (  44,655) (  16,833) ( 61,488)
Principal paid on revenue bonds and notes..........ccveveerrirerrninreererenienns ( 139,625 ( 58595 ( 198,220)
Interest paid on reventie bonds and NOtES .....covvveveieveceecvvese s ( __38.696) ( 8.431) ( __47.127)
Net cash provided by (used for) capital and
related financing activities ....c.ccoveeeirerrvvisiereveerennecerneennenns ( _222.976) ( __83.859) ( _3006.835)
CASH FLOWS FROM INVESTING ACTIVITIES
INEEreSt TECEIVEM cuvuvurrererererrecnrrreerirnesesessesses e te e s st s e s st st snsransanas 2,218 2.250 4.468
NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS 72,542 273,085 345,627
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR.......... 1,139.281 521,533 1,660,814
CASH AND CASH EQUIVALENTS AT END OF YEAR......ccouieasanens $1,211,823 $_794.618 $2.006,441

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED BY (USED FOR) OPERATING ACTIVITIES
Operating income (10ss) from OPETALIONS ..oceeieervrvrrcrnrirerevesesrrresererees $ 246,801 (§ 68,235) $ 178,566
Adjustments to reconcile operating income (loss) to net cash :
provided by (used for) operating activities:

Depreciation and amortization ........ceeeeeeevennererenionsessennsessensons 98,585 171,114 269,699
Pension adjustment other than contributions...........coeeeereeeerieecraene { 23,818 (  23,318) ( 47,136)
(Increase) decrease in assets:
Accounts 18CeIVADIE .......evvrrrrerrcen et (  17,052) ( 12,046) ( 29,098
Prepaid EXPenSes ... vvrrrrenrneerererenienensessses s s s snsessennes - ( 941) ( 941)
" {Decrease) increase in liabilities :
Accounts PaYabIe ......uvvveerireriirrcnsre e ( 11,441) 36,987 25,546
Customer deposits Payable .........vvvcerrreeinecnrneennn e 2,704 - 2,704
Accrued Habilities ....ecerervrirresirc e sesers e sessenns ( 2.479) ( 1,215) ( 3.694)
Net cash provided by (used for) operating activities .....c.....ccccurrrrersreenns $_293.300 $_102,346 $_395.646

The accompanying notes are an integral part of the financial statements.

13



Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The basic financial statements of the Village of Rochester, Illinois (the Village) have been prepared in conformity with
accounting principles generally accepted in the United States of America, as applied to government units (hereinafter referred
to as generally accepted accounting principles (GAAP)). The Governmental Accounting Standards Board (GASB) is the
accepted standard-setting body for establishing governmental accounting and financial reporting principles. The more
significant of the Village’s accounting policies are described below.

A, — Reporting Entity

The Village is a body corporate and politic established under Illinois Compiled Statutes (ILCS). The Village is considered to
be a primary government as defined by GASB Statement No. 14, since it is legally separate and fiscally independent.

In evaluating how to define the reporting entity, management has considered all potential component units. The decision to
include a component unit in the reporting entity is based upon the significance of its operational or financial relationship with
the primary government. The Village has determined that no other outside entity meets the above criteria and, therefore, no
other entity has been included as a component unit in the Village’s financial statements.

B. —Fund Accounting

The accounts of the Village are organized on the basis of funds, each of which is considered a separate accounting entity. The
operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities,
fund equity, revenues, and expenditures or expenses as appropriate. Government resources are allocated to and accounted for

in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are
controlled.

C. — Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of activities) report information
on all of the non-fiduciary activities of the primary government. For the most part, the effect of interfund activity has been
removed from these statements. Governmental activities are supported by taxes and intergovernmental revenues and are
reported separate from business-type activities, which rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment is offset by
program revenues. Direct expenses are those that are clearly identifiable with a specific function or segment. Program
revenues include: (1) charges to customers or applicants who purchase, use or directly benefit from goods, services or
privileges provided by a given function or segment, and (2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds and proprietary funds. Major individual funds are reported
as separate columns in the fund financial statements.
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

D. — Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement focus and the accrual basis
of accounting, as are the proprietary fund financial statements. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of related cash flows. Property taxes are recognized as revenues in the
year for which they are intended to finance. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and available. Revenues
are considered to be available when they are collectible within the current period, or soon enough thereafter to pay current
liabilities. The Village considers revenues to be available if they are collected within 60 days of the end of the current fiscal
period. Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures are recorded only when payment is due,

Property taxes, sales taxes, telecommunications taxes, licenses and permits, charges for services, fines and forfeits,
miscellaneous revenues and interest associated with the current fiscal period are all considered to be susceptible to accrual.
All other revenue items are considered to be measurable and available only when cash is received by the Village.

The Village reports the following major governmental funds:

The General Fund is used to account for all activities of the general government not accounted for in some other fund.

The Motor Fuel Tax Fund is used to account for revenues and expenditures related to street improvements and
projects provided by motor fuel taxes received from the State of Illinois.

The TIF Fund is used to account for the activities relating to the Tax Increment Financing District.

The Village reports the following non-major special revenue fund:

The Capital Improvement Fund is used to account for contributions and specific revenues and transfers from other
Village funds and expenditures for various capital projects as the Trustees may designate.

The Village reports the following proprietary funds, which are major funds:

The Water Utility Fund is used to account for the revenues and expenses related to operating and maintaining the
Village’s water operations.

The Sewer Utility Fund is used to account for the revenues and expenses related to operating and maintaining the
Village’s sewer operations.

Private-sector standards of accounting and financial reporting issued on or before November 30, 1989, generally are followed
in both the government-wide and proprietary fund financial statements to the extent that those standards do not conflict with or
contradict guidance of the GASB. Governments also have the option of following subsequent private-sector guidance for their
business-type activities and enterprise funds, subject to this same limitation. The Village has elected not to follow subsequent
private-sector guidance.
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

D. — Basis of Accounting and Financial Statement Presentation - Continued

Proprietary funds distinguish operating revenues and expenses from non-operating items. Operating revenues and expenses
generally result from providing services and producing and delivering goods in connection with the proprietary fund’s
principal ongoing operations. The principal operating revenues of the proprietary funds are charges to customers for water
and sewer sales and service. Operating expenses for the proprietary funds include the cost of sales and services, administrative
expenses, and depreciation on capital assets. All revenues and expenses not meeting this definition are reported as non-
operating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is generally the Village’s policy to use restricted
resources first, then unrestricted resources as they are needed. See the policy for use of resources in governmental funds,

E. —Fund Balances

Effective May 1, 2011, the Village adopted the provisions of GASB Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions. This statement established fund balance classifications that comprise a hierarchy based
primarily on the extent to which a governmental is bound to observe constraints imposed upon the use of the resources
reported in the governmental funds. In addition, GASB Statement No. 54 modified certain fund type definitions and provided
guidance for classification of stabilization amounts on the face of the balance sheet.

Within the governmental fund types, the Village’s fund balances are reported in one of the following classifications:

Nonspendable — includes amounts that cannot be spent because they are either 1) not in a spendable form; or 2)
legally or contractually required to be maintained intact.

Restricted — includes amounts that are restricted to specific purposes, that is, when constraints placed on the use of
resources are either: 1) externally imposed by creditors (such as through debt covenants), grantors, contributors, or

laws or regulations of other governments; or 2) imposed by law through constitutional provisions or enabling
legislation.

Committed — includes amounts that can only be used for specific purposes pursuant to constraints imposed by formal
action of the Village’s highest level of decision-making authority. Committed amounts cannot be used for any other
purpose unless the Village removes or changes the specified use by taking the same type of action it employed to
previously commit those amounts. The Village’s highest level of decision-making authority rests with the Village’s
Board of Trustees. The Village passes formal resolutions to commit their fund balances. At April 30, 2022, the
Village has no committed fund balances.

Assigned — includes amounts that are constrained by the Village’s intent to be used for specific purpose, but are
neither restricted nor committed. Intent is expressed by: 1) the Village’s Board of Trustees itself; or 2) a body or
official to which the Board of Trustees has delegated the authority to assign amounts to be used for specific purposes.
The Village’s Board of Trustees has not authorized any other body or official to assign amounts for specific purpose
within the General Fund. Within the other governmental fund types (special revenue, debt service, capital projects),
resources are assigned in accordance with the established fund purpose and approved budget/appropriation. Residual
fund balances in these fund types that are not restricted or committed are reported as assigned. Within these same
funds, a residual deficit, if any, is reported as unassigned.

_ Unassigned — includes the residual fund balance that has not been assigned to other funds and that has not been
restricted, committed, or assigned to specific purposes within the General Fund.
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 1 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

E. — Fund Balances - Continued

It is the Village’s policy to consider restricted resources to have been spent first when an expenditure is incurred for which
both restricted and unrestricted (i.e., committed, assigned or unassigned) fund balances are available, followed by committed
and then assigned fund balances. Unassigned amounts are used only after the other resources have been used.

At April 30, 2022, the Village’s fund balance restrictions were for the following purposes:

Restricted purpose
Highways and streets § 576,633
Public safety 827
TIF 570,214

$1.147.674

F. — Budgets and Budgetary Accounting

Annual budgets were adopted for all governmental and proprietary funds. Budgets are adopted on a basis consistent with
generally accepted accounting principles. All annual appropriations lapse at fiscal year-end. The budget is prepared by fund,
department, division and object for the general fund and the department/division level for other funds, and includes
information on the past year, current year estimates, and requested appropriations for the next fiscal year. The proposed
budget is presented to the governing body for review. The governing body holds public hearings and may add to, subtract
from or change appropriations, but may not change the form of the budget. The budget may be amended by the governing
body. The Board of Trustees approves all transfer amounts between departments for all funds. Expenditures may not legally
exceed budgeted appropriations at the fund level.

G. — Cash and Cash Equivalents

For the purposes of the statement of cash flows, the Village considers all highly liquid debt instruments purchased with an
original maturity of three months or less to be cash equivalents.

H. — Capital Assets

Capital assets are not capitalized in the governmental funds used to acquire or construct them. Instead, capital acquisition and
construction are reflected as expenditures in governmental funds. Capital assets are reported in the applicable governmental or
business-type activities column in the government-wide financial statements. All purchased capital assets are valued at cost
where historical records are available and at an estimated historical cost where no historical records exist. Donated capital
assets are valued at their estimated fair market value on the date received. The Village records all capital items, which are
individually greater than $5,000, with a useful life of greater than one year, as capital assets.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives are not

capitalized. Improvements are capitalized and depreciated over the remaining useful lives of the related capital assets, as
applicable.
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

H. — Capital Assets - Continued

Depreciation is computed using the straight-line method over the following estimated useful lives:

Buildings 40 years
Improvements 20 to 40 years
Equipment 3 to 7 years
Utility property and improvements 5 to 40 years
Infrastructure 10 to 40 years

I. — Investments

Investments are stated at fair value based on quoted market prices at April 30, 2022. Non-negotiable certificates of deposit are
reported at cost.

J. — Deferred Qutflows of Resources

In addition to assets, the statement of net position reports a separate section for deferred outflows of resources. This separate
financial statement element, deferred outflows, represents a consumption of net position that applies to future periods and will
not be recognized as an outflow of resources until that time. The Village’s deferred outflows relate to deferred amounts to be
recognized in pension expenses in future periods. This amount will be recognized over the next five years.

K. —Deferred Charges

Deferred charges include connection fees related to connecting the Village’s sewer system to the Springfield Metro Sanitary
District. The connection fees are being amortized over the life of the sewer extension project.

L. — Compensated Absences

Vested or accumulated vacation leave and vested sick leave are accrued when incurred by the Village in the government-wide
and proprietary fund financial statements. Vested or accumulated vacation leave of the proprietary fund is recorded as an
expense and liability of that fund as the benefits accrue to employees.

M. — Deferred Inflows of Resources

The Village reports a separate section for deferred inflows of resources. This separate financial statement element reflects an
increase in net position that applies to a future period. The Village will not recognize the related revenue until a future event
occurs. The Village has two types of deferred inflows: net pension liability and property tax receivables recorded in the
current year, but the revenue will be recorded in the subsequent year, as it is meant to finance the next fiscal year, and will be
recognized in a future period.
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

N. —Long-term Obligations

In the government-wide financial statements and proprietary funds in the fund financial statements, long-term debt and other
long-term obligations are reported as liabilities in the applicable governmental activities, business-type activities, or
proprietary fund statements of net position.

In the fund financial statements, governmental funds recognized bond premiums and discounts, as well as bond issuance costs,
during the current period. The face amount of debt issued is reported as other financing sources. Premiums received on debt
issuances are reported as other financing sources while discounts on debt issuances are reported as other financing uses.
Issuance costs, whether or not withheld from the actual debt proceeds received, are reported as debt service expenditures.

O. —Interfund Transactions

During the course of normal operations, the Village has numerous transactions between funds. Transfers are reported as

"Other Financing Sources and Uses" in the governmental funds, as "Transfers In" by the recipient fund, and "Transfers Out"
by the disbursing fund.

P. — Property Tax Calendar

The following information gives significant dates on the property tax calendar of the Village:

. The property tax lien date is January 1 of each year.
The annual tax levy ordinance for taxes received during fiscal year 2022 was passed December 2020.

. The first installment of property taxes is due to the County Collector in June and the second installment is due in
September of each year.

. Significant amounts of property taxes for 2020 where distributed to the Village in June and September of 2021.

Property taxes receivable at April 30 that are intended to finance the subsequent fiscal year are appropriately recorded as
deferred inflows of resources, in the government-wide and fund financial statements.

Q. — Concentration of Suppliers

The Village has an agreement with the City of Springfield, whereby the City of Springfield will supply water to and process
sewage from the Village. The Village pays for actual water usage and sewage processed and is not required to purchase a
minimum amount of water or process a minimum amount of sewage.

R. —Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from these estimates.
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 2 —- CASH, CASH EQUIVALENTS AND INVESTMENTS

The Village’s Board of Trustees have adopted an investment policy to invest in instruments allowed by the Illinois Complied
Statues (ILCS), which authorize the Village to make deposits/investments in insured commercial banks, saving and loan
institutions, obligations of the U.S. Treasury and U.S. agencies, insured credit union shares, money market mutual funds with
portfolios of securities issued or guaranteed by the United States or agreements to repurchase these same obligations,

repurchase agreements, short-term commercial paper rated within the three highest classifications by at least two standard
rating services and the Ilinois Funds.

It is the policy of the Village to invest its funds in a manner which will provide the highest investment, return with the
maximum security while meeting the daily cash flow demands of the Village and conforming to all state and local statutes
governing the investment of public funds, using the “prudent person” standard for managing the overall portfolio. The

primary objectives of the policy, in order of priority, are conformance with legal requirements, safety of principal, liquidity
and return on investment.

A, —Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment.
Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value to changes in market interest

rates. Currently the Village has a policy to not directly invest in securities maturing more than two years from the date of
purchase.

The average maturities of investments in Illinois Funds as of April 30, 2022 were less than one year.
B. — Credit Risk

1t is the policy of the Village to diversify its investments to the best of its availability based on the type of funds invested and
cash flow needs of those funds. As of April 30, 2022, the Village is invested in a non-negotiable certificate of deposit and
llinois Funds.

The Illinois Funds (Fund) is an external investment pool authorized by the Illinois General Assembly. The Fund is exempt
from registering with the Securities and Exchange Commission. The Fund is rated by Standard and Poor’s upon the request of
the Fund’s management. The most recent money market rating issued by Standard and Poor’s was AAAm. The fair value of
the position in the Illinois Funds is the same as the value of the Fund shares. Illinois state statutes provide the Iilinois state
treasurer with regulatory oversight over the Fund.

C. —Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of a failure of the depository financial institution, a government
will not be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside
party. The custodial credit risk for investments is the risk that, in the event of the failure of the counterparty (e.g., broker-
dealer) to a transaction, a government will not be able to recover the value of its investments or collateral securities that are in
the possession of another party.

It is the policy of the Village to require collateralization on all funds held in banks or savings and loans above the insured
limits provided by the FDIC. In order to anticipate market changes and provide a level of security for all funds, the

collateralization level will be a minimum of 102 percent of market value of principal and accrued interest.

As of April 30, 2022, none of the Village’s bank or investment balance of $4,555,855 was exposed to custodial credit risk.
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 3 - CAPITAL ASSETS

A summary of changes in capital asset for the year ended April 30, 2022 is as follows:

Balances Balances
May 1, 2021 Additions Retirements  April 30,2022
Governmental Activities
Capital assets, not being depreciated:
Land $_116.434 $ - $ - $_116.434
Total capital assets, not being depreciated 116,434 - - 116,434
Capital assets, being depreciated:
Buildings and improvements 1,217,596 - - 1,217,596
Equipment 1,210,000 42,889 - 1,252,889
Other improvements 773,428 - - 773,428
Infrastructure 383,740 - - 383.740
Total capital assets being depreciated 3.584.764 42.889 - 3.627.653
Less accumulated depreciation:
Buildings and improvements ( 761,633) (28,078 - ( 789,711)
Equipment ( 1,077,449) (  62,022) - (1,139,471
Other improvements ( 635,652) ( 18,358) - ( 654,010)
Infrastructure (_171918) ( __10407) - ( _182325)
Total accumulated depreciation ( 2,646.652) ( _118.865) - (2765517
Total capital assets being depreciated, net 938,112 ( __75.976) - 862.136

Total capital assets, net $1,054,546  ($__75976) $ $_978,570




Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 3 — CAPITAL ASSETS - Continued

Balances - Balances
May 1, 2021 Additions Retirements  April 30, 2022

Business-Type Activities
Capital assets, not being depreciated:

Land § 44335 § - 8 - § 44335
Construction in progress 447,320 56,178  ( __252,002) 251,496
Total capital assets not being depreciated 491,655 56,178  ( __252,002) 295.831
Capital assets, being depreciated:
Building 964,731 - - 964,731
Water and sewer system 8,114,231 - - 8,114,231
Water tower 829,403 - - 829,403
Other improvements 6,578 252,002 - 258,580
Equipment 523.394 5.310 - 528.704
Total capital assets being depreciated 10,438,337 257.312 - 10,695,649
Less accumulated depreciation:
Buildings ( 746,411) ( 5,817) - 752,228)
Water and sewer system ( 3,565,795 ( 212,739 - ( 3,778,534)
Water tower (  482,172) ( 20,735) - 502,907)
Other improvements ( 6,578) - - ( 6,578)
Equipment (310421 ( 22.724) - (__333.14%5)
Total accumulated depreciation ( 5111377 (262,015 - ( _5,373.392)
Total capital assets being depreciated, net 5.326,960 ( 4,703) - 5,322,257
Total capital assets, net $.5.818615 §__ 51475 ($__252,002) $_5,618.088

Depreciation expense was charged to functions/programs of the Village for the fiscal year ended April 30, 2022 as follows:

Governmental activities:

General government $ 59,819
Public safety 29,990
Highways and streets 29.056

$118.865

Business-type activities:

Water utility $ 98,585
Sewer utility 163.430

$262.015
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Village of Rochester, Illinois

NOTES TO BASIC FINANCIAL STATEMENTS

For the Year Ended April 30, 2022

NOTE 4 - LONG-TERM OBLIGATIONS

Business-Type Activities

The Village has pledged future water utility revenue to repay $1,700,000 in General Obligation Bonds issued in 2013 for the

purpose of improving the Village’s existing waterworks system. The bonds are payable from the water utility revenue

collected by the Water Fund.
Total principal and interest payments
Total water revenue

$1,700,000 General Obligations Bonds
(alternative revenue source), Series 2013,
payable through December 2028, interest
is payable semiannually based on a 360-
day year of twelve 30-day months,
principal payments paid annually.

Future principal and interest payments on general obligation bonds (alternate revenue source) are as follows:

$_147.48]1

$1.231,876

$_915.000

Years Ending April 30, Principal Interest Total

2023 $ 115,000 $ 34214 $ 149,214

2024 120,000 30,534 150,534

2025 125,000 26,490 151,490

2026 130,000 - 22,052 152,052

2027 135,000 17,204 152,204

2028-2029 290,000 18,180 308,180

$_915,000 $_148,674 $1.063,674

The Village borrowed $400,000 for the purpose of building a pump station.
$400,000 (Pump Station) note payable,

annual payments including

interest of 2.49%, through June 2026. $_205,127

Future principal and interest payments on this note payable are as follows:
Years Ending April 30, Principal Interest Total

2023 $ 40,191 § 4,521 $ 44,712

2024 40,605 3,514 44,119

2025 41,014 2,506 43,520

2026 41,446 1,469 42,915

2027 41,871 432 42,303

$_205,127 $__ 12442 $_217,569
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 4 - LONG-TERM OBLIGATIONS - Continued

During the year ending April 30, 2022, the Village purchased a truck for Public Works.

$82,993 (Ford F550) note payable,
annual payments of $18,303 including

interest of 5.14%, through February 2025. $__49,712
Future principal and interest payments on this note payable are as follows:
Years Ending April 30, Principal Interest Total
2023 $ 15748 $ 2,555 $ 18303
2024 16,557 1,746 18,303
2025 17.407 896 18,303
$__49.712 $__ 5,197 $__ 54,909
In addition, a truck was purchased to be shared between the Water and Sewer Fund.
$54,730 (Ford F350) note payable,
annual payments of $12,069 including
interest of 5.14%, through February 2025. $_ 32,785
Future principal and interest payments on this note payable are as follows:
Years Ending April 30, Principal Interest Total
2023 $ 10,385 $ 1,684 § 12,069
2024 10,918 1,151 12,069
2025 11,482 587 12,069
$__32.785 $.__ 3422 $__36.207

Following is a summary of the changes that occurred to the liabilities reported in the business-type activities of the Village for

the year ended April 30, 2022.

Balance Balance
May 1, 2021 Increases Decreases  April 30, 2022
General obligation bonds $1,025,000 $ - $ 110,000 $ 915,000
Water tower note payable 10,811 - 10,811 -
Backhoe note payable 15,682 - 15,682 -
Pump station note payable 244909 - 39,782 205,127
Truck note payable — F550 64,690 - 14,978 49,712
Truck note payable — F350 42.661 - 9.876 32,785
$1403,753  $ - $.201,129  $1,202.624
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Village of Rochester, Ilinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 5- RETIREMENT PLAN

IMRF Plan Description

The Village’s defined benefit pension plan for regular employees provides retirement and disability benefits, post-retirement
increases, and death benefits to plan members and beneficiaries. The Village’s plan is managed by the Illinois Municipal
Retirement Fund (IMRF), the administrator of a multi-employer public pension fund. A summary of IMRF’s pension benefits
is provided in the “Benefits Provided” section of this note. Details of all benefits are available from IMRF. Benefit provisions
are established by statute and may only be changed by the General Assembly of the State of Illinois. IMRF issues a publicly
available Comprehensive Annual Financial Report that includes financial statements, detailed information about the pension
plan’s fiduciary net position, and required supplementary information. The report is available for download at www.imrf.org.

Benefits Provided

IMREF has three benefit plans. The vast majority of IMRF members participate in the Regular Plan (RP). The Sheriff’s Law
Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police chiefs. Counties could adopt the

Elected County Official (ECO) plan for officials elected prior to August 8, 2011 (the ECO plan was closed to new participants
after that date).

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for Tier 1 benefits. Tier 1
employees are vested for pension benefits when they have at least eight years of qualifying service credit. Tier 1 employees
who retire at age 55 (at reduced benefits) or after age 60 (at full benefits) with eight years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of their final rate of earnings for the first 15 years of
service credited, plus 2% for each year of service credit after 15 years to a maximum of 75% of their final rate of earnings.
Final rate of earnings is the highest total earnings during any consecutive 48 months within the last 10 years of service,

divided by 48. Under Tier 1, the pension is increased by 3% of the original amount on January 1 every year after retirement.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension benefits vest after
ten years of service. Participating employees who retire at age 62 (at reduced benefits) or after age 67 (at full benefits) with
ten years of service are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of their
final rate of earnings for the first 15 years of service credit, plus 2% for each year of service credit after 15 years to a
maximum of 75% of their final rate of earnings. Final rate of earnings is the highest total earnings during any 96 consecutive
months within the last 10 years of service, divided by 96. Under Tier 2, the pension is increased on January 1 every year after
retirement, upon reaching age 67, by the lesser of:

o 3% of the original pension amount, or
. Y, of the increase in the Consumer Price Index of the original pension amount.

Employees Covered by Benefit Terms

As of December 31, 2021, the following employees were covered by the benefit terms:

Retirees and beneficiaries currently receiving benefits 11
Inactive plan members entitled to but not yet receiving benefits 20
Active plan members 18
Total 49
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 5 -RETIREMENT PLAN - Continued

Contributions

As set by statute, the Village’s Regular Plan Members are required to contribute 4.5% of their annual covered salary. The
statute requires employers to contribute the amount necessary, in addition to member contributions, to finance the retirement
coverage of its own employees. The Village’s annual contribution rate for calendar year 2021 was 12.56%. For the fiscal
year ended April 30, 2022, the Village contributed $121,855 to the plan. The Village also contributes for disability benefits,
death benefits, and supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates for

disability and death benefits are set by the IMRE’s Board of Trustees, while the supplemental retirement benefits rate is set by
statute.

Net Pension Liability

The Village’s net pension liability was measured as of December 31, 2021. The total pension liability used to calculate the net
pension liability was determined by an actuarial valuation as of that date.

Actuarial Assumptions

The following are methods and assumptions used to determine total pension liability at December 31, 2021:

The Actuarial Cost Method used was Entry Age Normal.

The Asset Valuation Method used was Market Value of Assets.

The Price Inflation was assumed to be 2.25%.

Salary Increases were expected to be 2.85% to 13.75%.

The Investment Rate of Return was assumed to be 7.25%.

Retirement Age was from the Experience-based table of rates that are specific to the type of eligibility condition.
Last updated for the 2020 valuation pursuant to an experience study of the period 2017-2019.

e  Mortality — :

For Non-Disabled Retirees, the Pub-2010, Amount-Weighted, below-median income, General, Retiree,
Male (adjusted 106%) and Female (adjusted 105%) tables, and future mortality improvements projected
using scale MP-2020.

For Disabled Retirees, the Pub-2010, Amount-Weighted, below-median income, General, Disabled Retiree,
Male and Female (both unadjusted) tables, and future mortality improvements projected using scale MP-
2020.

For Active Members, the Pub-2010, Amount-Weighted, below-median income, General, Employee, Male
and Female (both unadjusted) tables, and future mortality improvements projected using scale MP-2020.
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 5—- RETIREMENT PLAN - Continued

The long-term expected rate of return on pension plan investments was determined using a building-block method
in which best-estimate ranges of expected future real rates of return (expected returns, net of pension plan investment
expense, and inflation) are developed for each major asset class. These ranges are combined to produce the long-term
expected rate of return by weighting the expected future real rates of return to the target asset allocation percentage
and adding expected inflation. The target allocation and best estimates of geometric real rates of return for each major
asset class are summarized in the following table:

Long-Term
Portfolio Expected
Target Real Rate
Asset Class Percentage of Return
Domestic Equity 39% 1.90%
International Equity 15% 3.15%
Fixed Income 25% (0.60)%
Real Estate 10% 3.30%
Alternative Investments 10% 1.70-5.50%
Cash Equivalents 1% (0.90)%
Total 100%
Single Discount Rate

A Single Discount Rate of 7.25% was used to measure the total pension liability. The projection of cash flow used to
determine this Single Discount Rate assumed that the plan members’ contributions will be made at the current contribution
rate, and that employer contributions will be made at rates equal to the difference between actuarially determined contribution
rates and the member rate. The Single Discount Rate reflects:

1.

The long-term expected rate of return on pension plan investments (during the period in which the fiduciary net
position is projected to be sufficient to pay benefits), and

The tax-exempt municipal bond rate based on an index of 20-year general obligation bonds with an average AA credit
rating (which is published by the Federal Reserve) as of the measurement date (to the extent that the contributions for
use with the long-term expected rate of return are not met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is 7.25%; the municipal bond rate
is 1.84%; and the resulting single discount rate is 7.25%.

27



Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 5 - RETIREMENT PLAN - Continued

Changes in the Net Pension Liability

Total Pension Plan Fiduciary Net Position
Liability Net Position Liability
(a) (b) _(a—=(b)
Balances at December 31, 2020 $4.066.736 $3.623,833 $_442.903
Changes for the year:
Service cost 80,168 - 80,168
Interest on the Total Pension Liability 287,200 - 287,200
Difference between expected and actual
experience of the Total Pension Liability 67,382 - 67,382
Changes in assumptions - - -
Contributions — employer - 126,102 ( 126,102)
Contributions — employee - 45,179 ( 45,179
Net investment income - 639,482 ( 639,482
Benefit payments, including refunds of
employee contributions ( 290,893) ( 290,893) -
Other (Net Transfers) - 10,953 ( _10,953)
Net changes 143.857 530,823 ( _386.966)
Balances at December 31, 2021 $4,210,593 $4,154.656 $__55937

Sensitivity of Net Pension Liability to Changes in the Discount Rate

The following presents the plan’s net pension liability, calculated using a Single Discount Rate of 7.25% as well as what the
plan’s net pension liability would be if it were calculated using a Single discount Rate that is 1% lower or 1% higher:

Current
1% Lower Discount 1% Higher
6.25% 7.25% 8.25%
Net pension liability $_528,788 $__ 55937 ($_316,059)
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 5 - RETIREMENT PLAN - Continued

Pension Expense, Deferred Qutflows of Resources, and Deferred Inflows of Resources Related to Pensions

For the year ended April 30, 2022, the Village recognized pension expense of $90,646. At April 30, 2022, the Village
reported net deferred outflows of resources related to pensions from the following sources:

Deferred amounts to be recognized in pension expense

in the future periods
Differences between expected and actual experience $ 209,654
Assumption changes ( 2,447)
Net difference between projected and actual

earnings on pension plan investments ( _506,806)

Total deferred amounts to be recognized in

pension expense in future periods ( 299,599)
Pension contributions made subsequent
to the measurement date 34.336
Total deferred amounts related to pensions ($_265,263)

Amounts reported as deferred outflows of resources related to pensions will be recognized in pension expense in future
periods as follows:

Year Ending
December 31
2022 ($ 45,987)
2023 ( 132,787)
2024 (  79,573)
2025 (  47,844)
2026 6,592
Thereafter -
Total ($_299.599)
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Village of Rochester, Illinois
NOTES TO BASIC FINANCIAL STATEMENTS
For the Year Ended April 30, 2022

NOTE 6 — RISK MANAGEMENT

The Village is exposed to various risks of loss related to torts, theft of, damage to, or destruction of assets, errors and
omissions, injuries to employees, and natural disasters. To insure against these losses, the Village participates in the Illinois
Municipal League Risk Management Association (IMLRMA), a public entity risk pool with transvers of risk. The Village
pays an annual premium to IMLRMA for its coverage. The Village has not had significant reductions in insurance coverage
during the year. Settled claims have not exceeded this coverage in any of the past three fiscal years.

NOTE 7 — RISKS & UNCERTAINTIES

Beginning around March 2020, the Covid-19 virus has been declared a global pandemic as it continues to spread rapidly.
Business continuity, Organization programs, and funding sources could be severely impacted for months or beyond as
governments and their citizens take significant and unprecedented measures to mitigate the consequences of the pandemic.
Management is carefully monitoring the situation and evaluating its options during this time. No adjustments have been made
to these financial statements as a result of this uncertainty.
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Village of Rochester, Illinois Schedule 3 -
SCHEDULE OF FUNDING PROGRESS
Employer Number: 06716R
Required Supplemental Information

April 30,2022
Actuarial Actuarial Accrued UAAL asa
Actuarial Value of Liability (AAL) AAL Funded Covered Percentage of
Valuation Assets ~—-Entry Age (UAAL) Ratio Payroll Covered Payroll
Date (a) () (b-a) (a/b) (c) ((b-a)/c)
12/31/21 $ 414,344 $ 978,235 $ 563,891 42.36% $1,003,986 56.17%
12/31/20 $ 86,698 $ 826,430 $ 739,732 10.49% $ 893,758 82.77%
12/31/19 ($ 121,761) $ 688,559 $ 810,320 0.00% $ 859,692 94.26%

On a market value basis, the actuarial value of assets as of December 31, 2021 is $939,243. On a market basis, the funded ratio would be
96.01%.

The actuarial value of assets and accrued liability cover active and inactive members who have service credit with Village of Rochester.
They do not include amounts for retirees. The actuarial accrued liability for retirees is 100% funded.
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Village of Rochester, Illinois Schedule 4
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND
For the Year Ended April 30, 2022

Original and

Final Budget Actual
REVENUES
TAXES
PLOPEILY ovrvernseiisiessissinsiistinesti st senseniastsesecssssessssssessasssssssarssssessnssnsessssssosanssssessesnens $ 365,628 $ 362,890
Road and BridEe.....ccceurereinrrreetrcecenereriniemnensesinseesis s essssssssssesssesssssss s ssosssneeseens 30,000 27,724
JHILY v evnvcnerreerensreeressrscsrssnsssrissnisssssasnsssrsssssnsassssesss sesstsssssssssssssssssssessssssesesssensensasssas 200,000 228,349
Cable tElEVISION .evevrererrrerireerreersrerrrerresss et sre st srre s bt s ses st esstsessserensseneas 65,000 61,061
TOtAL TAXES oveeererirrereereiseres et se s st s e st se s vere e e se st s s sbts e st eeneen e e e te e ens 660,628 680,524
INTERGOVERNMENTAL
TNICOMIIE LAX 1vovvevevierisuesererese s nssses st sre s sests s teas e e st s s e b e s neses s be b b estst st e s sesenenensane 410,000 592,811
Video AMING AKX c.vvvvererreeereereierirecersen et eeseresnteessstsassss s sessasas e s es e ssssse et esssas sosins 30,000 57,676
SALES TAX v.eurerrarserrrareseseseresassieseressasaseressesrasssssseses s s erssarssssatsssssesessssssssoesnensnesennnnnnaes 100,000 209,237
TUSE LAX curerueueeruearnenesesrecseseanseseneensstesesassessessennsssesesnenssesesessssenssssnsnsssasatesssessetas sesseesnsesnns 165,800 153,359
RePlacement taX .o.vvicirneiiiriisnieiirensseesesesninisenessssssssinssessisssssssssssesesssssassesessssnns 2,500 5,614
Total INtergoVerNMENtaAl.......ccvvvvire v e en et sss s 708.300 1.018.697
FINES AND FEES
POLCE FIN88.c1vrerrrecerrmrerrrerreeniersiereissessessnssarsese e snessssssete e sssseb v b ensebssseb et ssansbsbetonanes 13,000 14,350
Building insSpection fE8S .........cccvrrrreririennensrce et nias 10,000 3,125
Park 1eServation fEES......vvieieveeivecirtee ittt sis e sttt seessesertsestesen e anenaeneen 1,000 1,660
Athletic field 1eServation fEES..........c.ccvceeeeeeeeeevec et s senree 4,200 4,675
Athletic field electricity reimbursement........ et e s 600 -
DU EQUIPINENE fINES..0uevrvereerirereetiririnireaeniesisessssstse et srssesssesesssssssssesssessessseseressssssssseseas 1,000 1,653
Gas TANCHISE f08S . ..vi ettt er b st r e s re e sbe e eas 6,000 6,000
Other fINes aNd fEES ......cevrriererecrrrie vt sesereseseerersnesreae 4.000 6.200
Total fines and FEES ..uvvviieeireirirerreeece ettt s sarte e s s en e 39,800 37,663
LICENSES AND PERMITS.....ccicveemirternieniinirinnesersesssseesssesessssesssssssssnessssssssssssetosssnssanssssns 15,000 12,025
MISCELLANEQUS
POLICE TECEIPLS ..vvvrereerrerereeeeeririeresen it se s et et e e s ssr s snssse e ssssssasarersseressnsessnsssens 2,900 6,247
SCHOOL SECUITLY vvevevirevienreesiniisenresiresesieiesesesssese s seescreserenssebebsas s taressssessss e basassasons 4,500 6,876
JULY A% TEVEIUE 1.vuvverrensvreresreretessssenssaessessessesssessessesssesssessssssssssnstssssssssssssssssessssssnsans 20,000 25,651
Library
Utilities reimbBUISEMENLS ....vcueecereeeee e crsesessssssre s res s sessss e ressscssassreressne 4,000 5,794
Library maintenance reimbUrSEmMents. .....oueeeeeererverieernreeininescvessessssesmesresesens v 6,000 5,444
Traffic signal relMbUISEIMENTS ....cccvvecerirerrreniree et re bbb ars s sras 8,000 5,485
Ice Deli 16858 PAYINENL.......covveeericeerreriersernisr et ire s ressssnsesssissenssssssrasessassessonsns 1,000 1,000
Other MISCELIANEOUS .cucvevererrrirerireseseeteneist e ses e veresbssssssssesssssatsteserersesesssesresstesssess 77,950 50,789
Total MISCEIANCOUS....eovrvrreeerieerrreeirarrsr e s e er st era e sans 124,350 107.286
INVESTMENT INCOME.....coiiieririnirrrnieinsnnsressesseetssssssetssassasssssstsrossssssssssssssissssessnss 7.000 2.720
T 0Ll TEVEIUES. 1 eveerererreveecereeeresestesres e et e s srer e er et b eseebr e sessaatenesestessasensstastnssareshanes 1,555,078 1,858,915
{Continued)

34



Village of Rochester, Illinois Schedule 4
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE —~ BUDGET AND ACTUAL
GENERAL FUND
For the Year Ended April 30, 2022

Original and
Final Budget Actual
EXPENDITURES

GENERAL GOVERNMENT
SAIATIES. v vvvereererrerenreerreteeetessss s ts st esesssessasasen st essesssaerabes s sassseessesanssenseatoseacean $ 73,300 $ 59,328
Health INSUIAIIOE .ocvvveiisissiessinsitnc st ses s saresssseebestestesessenens 13,000 7,317
Other payroll EXPENditlIes ... ..o erererreecrerrirtiseeessnrre e esssss s s s srassssnes 18,600 11,085
Travel and TrailiiNg.......cccviriiierieveree st sn s s s e st bab e e e et st se et s e sene 1,000 1,275
LBZAL £E5....uv ettt e bt ses et bbb s ar b s 15,000 14,663
Professional SEIVICES. ....c..ccvriermrrennrnncerrit sttt se e en e e se s s st rs b s 45,100 36,842
Ordinance COTIfICATION ..veiirerriee e iereeerisiri e st r et se e essecesseseenene 1,000 329
Accounting and auditing f8eS .......ceeuerevccireireecirr e s 6,000 4,950
Building and grounds maintenance ..........overiiieresnernsivineiseessse e e 8,500 10,109
Utilities and telePhOne ...ttt ssssnssssensens 16,300 14,918
Office EXPENAITIIES.. i sese st srssasssarssessssssssasses 6,600 9,949
GENETAl IMSUTATICE ...vervevrvecarserereresresseseseeretsesssesesesesestsssessssassessesasesssssesesesarensassessssssens 1,200 905
Computer administration and maintenance.........coucveveerveererensennens e 14,000 10,416
Publications and SUDSCIIPIONS. cuveeerrerreeeirrenuensrerirerisse s sssesssesessenes 750 771
DIUES vttt bbb R e et s b e bt e n et s 200 150
ANIMAL COMTOLuuvieeiriirririerere st ess e s s bbb s enns e 500 395
DIUZ SCLBENINE. ... uerveneerireeuersensertrenseaterseasie e sresnsssrestrenessssssesesssessrassesestrensessenssesessesessen 450 556
Equipment PUTChase ... esesessesensesns s sasscsvsss e sesssnsesanes 1,200 -
Small business TEHE . ......c.corrr e e e - ( 5,000)
MISCELIATIEOUS ....evuerrereemenccrerreseesrcerenesseree et s ssarss s s b e ns e s e bessasesanansens 11,450 3.219

Total general GOVEITMENE ....ccoc.vreeerererrrietreeeriee s setassassesersessrsesssssssassassssssesenes 234,150 182,177

CULTURE AND RECREATION
SALATIES. .. revrerereverraressesestrsessssieraenereesessesesssresererressssssesessssssssasesssasesssasaseesesessssnssasenrrsons - ( 97
Building and grounds mMaintenance ..o rveceininesrsmrersisriesessssssssresessssaseessassessserensase 1,500 1,527
Program eXPenaitiIes ..o e e ererecereiieineses e et st sesess st seasesssenssenenns 7,500 1,606
FOUTth OF JULY..vuceeeereenrer ettt e seses s et sesnn 20,000 22,165
Vehicle and equipment MAaINENANCE.......c.vcrreerrersremreesreseriessmrersssosserssrasssessasesersssasens 6,000 5,855
GENETAL TISUIATICE ...veeervrriveneereresirernraresessrsesersesererssssesssasssserssorssessensosasseresereossnssessersases 2,700 3,142
LEZAL ..o eetrieiriearimrccenitsis e ah st st st s st n et e s 500 -
GaS A0 OIl..e.vcerriieire et st a st b e s r ettt ense e enanes 5,000 6,534
Operating SUPPLES ..o ciiriiirir it neses e et e 1,500 1,789
Portable SANITALION .....coivvievererirereee s s se st er st ss s s bssrsstobenssseseatsensessessane 3,500 3,334
Park IMPIrOVEIMENLS ....vevirireeesireiivnrerereeresesensrsessss s ssssaebasssss s sesessas e besessssnsnssssnens 1,100 24,148
HIIEIES cvuveerseseneressseanscenenesensenese s esrass st ss st sess bt e st ea e et seens 11,000 12,513
CaAPIAL OULIAY ..v1veereeerrereneeerirerereeseseresersnesessrssessesrsessesssnsnssssesssessssasesssesersnssssssssssessans 25,600 -
MISCEILANGOUS ...eveerernererecerseenniresrnesensses e sestsestessessnssessssssrsssssssssssseinsserenssnnssesasasesssess 250 3,001

Total culture and reCreation ........c.ccveirevrmrnioreenee et es 86,150 85,517

PUBLIC SAFETY
SALATIES. v verererereriirareristentererersaeseiaesseeseshestesssbsssssbsaesbebosserssssssasstensonsssssesnssrensaneatssesnsanes 558,000 548,999
Health INSULANCE ....vvevveererreraenrerseeeesseresrsrevesisesassssssessstsssssserssnssessvessssessessssesssessssssssas 58,500 55,334
Other payroll eXpenditires ... e eerreriiicereresieniessessessesessesessssessanssseassssesnane 124,000 121,385
Travel and traiing.......ccveerrrereririirrecinirncnss et sss e st e s snsnees 13,000 12,712
LLBEAL. .ottt s et e e 2,000 313

(Continued)
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SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND
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EXPENDITURES, Continued
PUBLIC SAFETY, Continued

Vehicle and equipment maintenance
Building maintenance
Office expenditures

General insurance

Computer adminis

Publications and subscriptions

Utilities and telephone

Drug screening.....
Capital outlay .......

Police candidate hiring
Uniforms and supplies

Crime prevention.
Miscellaneous......

Total public safety

tration and MaiNENANCE ....vvvv et eee et ree e eeesseeeseeeresesrrereseens

HIGHWAYS AND STREETS

Other payroll expenditures
Travel and training
Building and grounds maintenance
Vehicle and equipment maintenance

Capital outlay.......
Equipment rental..

Uniforms and supplies
Street maintenance

Sidewalks.............

Traffic signal maintenance

Professional fees..

Office expenditures

General insurance
Gas and oil...........
ULIlItIes ..oveveerrennns
Miscellaneous.......
Debt Service:
Principal .......
Interest..........

Total highways and streets

Total expenditures

........................................................................................................

..............................................................................

............................................................................

.........................................................................................................

........................................................................................................

...........................................................................................

.........................................................................................................

Schedule 4
Original and
Final Budget Actual
$ 11,500 $ 10,553
3,500 2,823
750 5,631
15,000 10,307
10,500 14,020
12,600 15,269
6,000 5,884
12,000 12,325
11,500 9,290
1,500 950
58,100 31,220
1,500 2,587
10,000 20,209
400 348
1,500 5,165
911.850 885,324
105,000 92,595
14,300 13,001
29,750 21,786
500 -
- 4,592
21,000 17,622
35,000 11,669
- 4,766
12,700 10,777
69,000 57,049
10,000 11,350
55,000 36,390
2,500 500
- 1,000
5,000 3,559
3,000 6,818
35,000 31,498
200 1,096
- 14,978
- 3,325
397,950 344,371
1,630.100 1,497.389
(Continued)
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Village of Rochester, Illinois Schedule 4
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND
For the Year Ended April 30, 2022

Original and

Final Budget Actual
EXCESS OF REVENUES OVER EXPENDITURES BEFORE
- OTHER FINANCING SOURCES (USES) ...cicvurervrriernrennrrssssisesisssinssssesssssesssesnes ($__75.022) $_361,526
OTHER FINANCING SOURCES (USES)
GIADIS c1uvistscsetse sttt st st bt s st b e et e bR bbb san s s seaas 79,000 270,811
Gain on 5ale Of EQUIPIIENE .. ccovrvrivicrercrerereeeserirce e s b s s e baasessensesaes - 3,107
NEEHTANSTBIS 1.ttt ettt s st rs s ss b sss s st et b s b r s et nans - ( _252.348)
Total other fiNaNCing SOUICES (USES) ..vrerverririreririsreeerireeesiereeterserssssetesessssisesssssessns 79.000 21,570
NET CHANGE IN FUND BALANCE .....coviimiennesreninnrenssenssssis s sssssssessssens $___3978 383,096
FUND BALANCE AT BEGINNING OF YEAR......cccovimrnrrne e esessssssesens 1,082,711
FUND BALANCE AT END OF YEAR ...t ressssssssssee e sesssnns $1.465.807
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Village of Rochester, Illinois Schedule 5
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE ~ BUDGET AND ACTUAL
TIF FUND
For the Year Ended April 30, 2022

Original and

Final Budget Actual
REVENUES
TTAXES 1ouuetsereeirenmrene et reereerest et st estsesas s etk bRt ee e ek bt e R d et et et e R At et et b ettt ee e se e § 410,791 $ 434,130
INVESTMENL INCOIMIE ...vevivieiritirtiisrecce s eetesetsaess b er s es st r s seeeessrerersseeserestserestsnesnsenesen 200 -
MISCRIIANEOUS. ceuvurrevrirerrrerrirereerseasaesetessrsssssssseeesesnessssesssssesessresss s ssssessssenesosssnssnseraesesenessenes 100 -
TOLAl TEVEIIUES....vevrrrisisiercrercreieesir e e as e vases s s e s e n bbb eeeneseene 411,091 434,130
EXPENDITURES
SUIPINS FUAS...cviviiiiiniscciiissses s essrs e ses s seasnsse st sesssssssessesans 151,125 155,087
PrOfeSSIONAL 885 cumrreuiriirirresrrisisircaniren sttt er s st e s b eas et a bbb se s 29,379 31,269
IMISCEIIANEOUS. 1.t evrvrevirerereereieeineesereseraessessssnensssessisssuseersseresererssessesessatseesersasasnsessserssssensenssene 15,000 15,000
TIF AGIEEIMENLS ..vvvrenireritreirernrereresisiscsesesesssesesssesnssssersassssssssssstasesssssesssssssseressesessssssereses 56,723 26,300
TOtal EXPENAIIIIES c..vuceviiecereseeeeeecereerete e rness st b s re s en st rssssan s essanenastes 252,227 227,656
NET CHANGE IN FUND BALANCE .......coovvvuciinenrieseiersnecsnssetereesrerssssssmssssssssssssssssosens $_158.864 206,474
FUND BALANCE AT BEGINNING OF YEAR ..ot o 363.740
FUND BALANCE AT END OF YEAR.......cocoiiiitrertniren s s ssvsssnssesenesanes $_570.214
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Village of Rochester, Illinois Schedule 6
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MOTOR FUEL TAX FUND
For the Year Ended Aprit 30, 2022
Original and
Final Budget Actual
REVENUES
TAXES 1rsvruertstnerisesisst s seer e eacrsrsese e sasesesn st e s s st s aese s eb e s ket et et s e e st ebesebsr s e s tstersr et sratobebeseben $ 133,500 $ 227874
TNVESHNENT TOCOIIS ...vvererverererrrririsricersssesessrsase st tssssasesssse s s seser st et ensste st b s sesesemsesrenennen 1,000 1,077
TOLALl TEVEINUES.... 1t cveverscrernrnrererereseesrersesesisesssserserissmesssisse e ssssessssssssssesssssnssssssscsssonssesses 134,500 228.951
EXPENDITURES
Highway and SIEEL......c.cvererceieeeerr ettt rrvst st s s s sabas b s ns et ses 262,500 900
NET CHANGE IN FUND BALANCE ...t sssesessssesesssesonases (5__128.000) 228,051
FUND BALANCE AT BEGINNING OF YEAR. ..ot sensesesresssens 349,582
FUND BALANCE AT END OF YEAR. ...ttt ninreinenirnsrnnsssnssssssssnsassessseesenns $_577,633
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SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN NET POSITION — BUDGET AND ACTUAL

OPERATING REVENUES
Metered water sales
Connection fees
Penalty revenue
Water bond revenue
Miscellaneous

Total operating revenues

OPERATING EXPENSES
Water purchased
Salaries, taxes and benefits
Materials and supplies
Gas and oil
Office supplies and expense
Insurance

Publications and subscriptions
Repairs and maintenance

Total operating expenses
Income (loss) from operations

NONOPERATING REVENUES (EXPENSES)

INVESIMENT ICOIILE ..vivivrirererrereeteiiesresseerestis e b eetsresressesesesresens ssnetsrestessoseraessaeeenneesesrenesneen

Interest expense

Total nonoperating reventes (EXPENSES) ....ovvmuurrrirmmserriesmrerrssssssmsresssssrssesessssns

Change in net position, budgetary basis

Village of Rochester, Illinois

(NON-GAAP)
WATER UTILITY FUND
For the Year Ended April 30, 2022

..............................................................................................................
....................................................................................................................
....................................................................................................................

.......................................................................................................................

...................................................................................................................
..................................................................................................
............................................................................................................................
.................................................................................................

...................................................................................................................

COomPUter MAIMNIENAIICE «..evvevrereerererinreniseerersiraesrsesasrereseseserssssssssssssssisasesessssssssesssesrassasasens
UTUFOTIIIS 1ovvrermrecnersanneesearsessssssesnssssserieserssnsaseressarsresssnsssssssssessssssesenessesesssasssassesssosessrsssrases

..........................................................................................................
......................................................................................................................................

DIUZ SCIBEMING ..vvvovrviveuereeseeecnsrreetsesceesesenssesetssrerasseeesesassstsesmssssssnstssssssssesanassesassstassnseas
IMESCEIANEOUS ... e vrveeerreconseererceesercmreraeeeses s sessssssesesessssnsesessssasasesessssnsisssnssesesssnsssssssnsesssnes

..............................................................................................

Reconciliation to statement of revenues, expenses and changes in net position

Depreciation and amortization

Net position at beginning OF YEAL ......ccvevrerceriernice s rsssssesssssssssssssssssses

Net position at end of year

Schedule 7
Original and
Final Budget Actual
$1,035,000 $1,044,033
15,000 18,591
12,000 12,043
156,000 158,182
1.000 ( 973)
1,219,000 1.231,876
500,000 445,940
282,500 216,869
30,000 45,624
4,500 8,017
7,500 10,993
17,000 13,615
5,000 329
6,000 5,775
50,000 26,409
12,500 4,928
1,200 1,486
3,500 8,930
9,000 9,219
4,000 -
1,000 1,674
500 178
382,900 71,112
400 310
168.800 15,082
1.486,300 _ 886,490
( _267,300) 345,386
1,000 2,218
( __39,000) (3747
( __38.000) (__35253)
($_305,300) 310,133
( 98,585
2.549.414
$2,760,962
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Village of Rochester, Illinois Schedule 8
SCHEDULE OF REVENUES, EXPENDITURES AND

: CHANGES IN NET POSITION — BUDGET AND ACTUAL
| (NON-GAAP)
SEWER UTILITY FUND

For the Year Ended April 30, 2022

Original and

Final Budget Actual
OPERATING REVENUES
SEWET SBIVICE ..ueueueerrrrciris st et ssnnae st s ses s b dssrs e e b bt s st e s m e eneseeesenesosenenssennaen $ 998,000 $ 890,418
CONMNECLION TEES..uuerererrerererereiniir st crte st s es et st s bes et st sesseserneeeteeeeeessssesaesnseesessesesens 5,000 915
PENAIY TEVEIITC ...ttt st siese s s s sn s ettt s st sttt s et ne et et nan e 13,000 12,231
MISCEIIANEOUS. c.ucuverrtreresisimnrernreneeerersrensesesssnsaarersestresssssassssssesssssessansensesesnssssessnsesssssasesssass - 10,153
Total OPEratiig TEVEIIUES w..vvuivimrecenretccreerrrrsrereeseesssese s ssssesss s ts st sresassesseses 1,016,000 913,717
i
\ OPERATING EXPENSES
o SEWEr FLOW CHAIZES ..cceecerrreerererirecenreesesris s eniresr st e st s s s sesessasae s senssasaes 430,000 404,247
| Salaries, taxes ANA DENETIS .......cveveviiereeeeeriesreteereeesseessreesesssesseesssessssesssasesssssessssesesassesssns 279,000 213,370
1 Materials and SUPPLES....oeeerreerreemrrrninesiereneinisnesssssssssssesesssssseesessesssssassenns et 6,000 11,794
Office SupPlies and EXPENSE......vvevrererrerirrsesieriesssasesreresre s ssssssresesssessrsssessnsssssssesesssne 8,000 7,621
GaSOlNE AN Oll...cvivererrrrerrerereeererirecsess e resrsrests s sssresss e et eaersssssesesessressessnsnasserssesssns 4,000 6,526
] TOSUTAIICE 1.vvveeeiressenessrserersessrsesssnesessrnssessresesssssssesssesssensssssssesenssernssossesssessinssssssesorassesonns 17,000 8,614
Ordinance COMITICALION .....veeviirieeereieiirerer e esreeroresrenseresesseseasestessessseesesmeneneesesnen 5,000 329
- ATGIE TS 11vveriee st e rerssesss et st ver e va e sy st stebssebsbebsronsteretosebarerssareserebesenrssseestes 6,000 5,775
| ProfeSSIONAl TEES.....citeieieriitetereere st srae e e et resrasre s s st st ne e et et bbb en bbb 35,000 43,830
3 COomPULer MAMIENAIICE vv.cevsirreisenrerirsereretrerermeeraeerssarsessesssesssesesssaressasssssssssrsssasssersssssesesass 9,700 -
UTITOTINS cveuriteeereieieieaeerie et e e cesse s te et e e s ses e ne b b otebesesasaabs s e beseasassbsas st abebar sessemeatonnseaes 1,200 1,583
I TOSLIIIE .. v v v eere ettt et sttt b ek s e e et et et ee bt e 1,000 -
§ Utilities and telEPRONE........oviiee ettt se s e bs et ebese erebeanesone 25,000 26,815
TIBIMIG v s et sttt e ess et sa st snntsessan s san s st ebnnren 4,000 -
DB ettt ettt s b e re bbb ere e e beRe s b e b e e e sevae s b e e nareresaenen 2,000 2,011
g Publications and SubSCIIPONS ...t e 100 178
| Repairs aNd MAINENANCE ...vveveverrrrsrersresssssemessssnesssasssssssssesssssssssesssasssssesssssssssessesnssnns 627,748 68,553
DIUG SCIEENINE 1. cererrereersserssnrreerees e resessessssesssesseersesesesssssrearsesssasesssrssrsrtenssesssssransesnsssnens 400 310
i VIS CRIIAMEOUS. 1. e veeererreeseesrereeesereerensesessesressrssesaseessasstssasesnesenessseesossaessnsartrssesnssensenssessansses 75,831 9,282
| CaPItal OULIAY ..vveeeereriieriri ettt s et s s s en b 28.500 -
Total OPEratiilg EXPEIISES .uvvverrrrrrreeresesnss o rereseiriesssesssessaesesssnsssrtresarsssssssasssssssasenseners 1,565,479 810.838
Income (10SS) fIOM OPEIALIONS......creeerermscnieeriresieenmrensare e sasesss e e s s essssssssaseesns ( 549479 102,879
g NONOPERATING REVENUES (EXPENSES)
E , TOVESTMENE IUCOMIE 1..cveveverereeeteeevcescteetetsira s ee e bbbt ses s saesebessnss st b et sras s et ensssesrasssanes 500 2,250
' TNTETESE (EXPENSE) 1vrerrrrrereeerarresrereresessismassensssstessesessasessessssessssssossssssessenssssesesinssssssessssenssases ( 5,600) ( 6,669)
INEE ATANSTELS «ueeerecrivereaene s e et sttt s s st s et ss st ettt rsa s se s snans - 252,348
Total nonoperating revenues (EXPENSES) .. .cvewrrerururrnmrsiserserereremssmsrsssasesssessassssenes ( 5,100) 247.929
Change in net position, budgetary DaSIS.....c.vweeererccrnsnreinsnscrinieres s s cesrsensns ($_554,579) 350,808
Reconciliation to statement of revenues, expenses and changes in net position
Depreciation and amortiZation ..........ieeieienesieinecesmminerrinmmessessssmemesessessereesessrsseresssns ( 171,114
Net position at beginning Of YEAT ......ccoiverieirerriiriciiiierrere e veseesssesss s csssineesessens 3.486.107
Net POSTHON 8 €1 OF YEAL wuvvverinrisirrerereeesisiereeserreesseserssesrsessasssssssssssasssssssesessasssssessnsesssssassenes $3.665.801
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Village of Rochester, Illinois Schedule 9

COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS
April 30,2022
Capital
Improvement

ASSETS

Cash and Cash EQUIVAIEILS.........ovviiriiiiirrec ettt rerssssstssse s sses st bstas b sben s esenesene e s aeseeantaens $__ 9.786
TOTAL ASSETS $___ 9,786
Liabilities and Fund Balances
LIABILITIES ....ouoiiitiiiitiincstiisenersensssese et st ore st sssesssssssssassssissessessesssssssesssssoessesessnsensessesssensosssesessesssssnssssassns $ -
FUND BALANCES

ASSIENE..otietertrcrri st bbbt a Rt s n et n e n e 9.786
TOTAL LIABILITIES AND FUND BALANCES $_ 9786
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Village of Rochester, Illinois Schedule 10
COMBINING STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE
NON-MAJOR GOVERNMENTAL FUNDS
For the Year Ended April 30, 2022

Capital
Improvement

REVENUES

TIEEIESE INCOMIC e vurrrecreereeiereirererereere st e s e steebe s ese st ereeaesbsaeseasasesssrantaeseaeseueseassssanatesessssteseesssesntasensasnasessnseesens $ 10
EXPENDITURES ..........coorteiiitrieereieesesitcreiste s i sbesssessessessesssressesaesseraessssessessesasessestesssssssssasasessesssestssessesnsesseases -
NET CHANGE IN FUND BALANCES 10
FUND BALANCES — BEGINNING ......ccoitieetritinreeirermeiseseiesssississsseesesessansssesssseesesssssessssssssessssesssssessssesassessenses 9.776
FUND BALANCES - ENDING $__9,786
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Village of Rochester, Illinois Schedule 11
ASSESSED VALUATIONS, RATES, EXTENSIONS AND COLLECTIONS
Tax Years 2021, 2020 and 2019

2021 2020 2019
ASSESSED VALUATION $90,235,719  $88,722.951  $89,491,493
TAX RATES
General COTPOTAe .......oeecrrirrenrrerererestrrr s s ereneas 0.1727 0.1741 0.1687
S0Cial SECUIILY .....ucvoverereeerierect sttt bias 0.0869 0.0870 0.0842
INSULANCE ..oururiiririrricnniiistri ettt s anens 0.0762 0.0767 0.0740
Police ProteCtion.......cccovvriorernrrvernresrsresnenmsnsses e ensssoionsnses 0.0560 0.0557 0.0537.
AUIE oottt e 0.0198 0.0186 0.0178
Levy Recapture........cccoeeveveeeereecenmnnnnnnieinnnnsesesesecesseveresesenis 0.0005 0.0000 0.0000
0.4121 04121 0.3984
TAX EXTENSIONS
General COTPOTALE ......ccrvrerierrreieicrieenrtrie st ee et sasseenenas $ 155837 $ 154467 $§ 150,972
S0CIAL SECUTTLY ...vevruerreeririereninrernieriires et sesens 78,415 77,189 75,352
INSUIALICE .t evv ettt crese s et st eaas e r e 68,760 68,051 66,224
POlice Protection......cceeeeeviricereee e essanans 50,532 49,419 48,057
AUIE oot e 17,867 16,502 15,929
Levy Recapture.......coivevcvmrininieinecreneenerseiecrene s sesestesss e sesons 450 - -
Total EXENAC .......ovvvvvvesssircseeescssiiemseieseeess s sseessneeece $__371.861 $.365,628  $__ 356,534
Total COHECLEA .....uverereerireiemecire et $__362890 $_ 353,444
Percentage collected .......covrnreminiriernerernnrre s 99.25% 99.13%
Collection of Village share of road and bridge tax ........c.cccecevererernnne. $__ 27724 $__ 28311
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LORI K. MILOSEVICH, C.P.A., C.E.E. CERTIFIED PUBLIC ACCOUNTANTS
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901 South Second Street, Suite 300
D L J. CODY, C.RA. . Springfield, lllinois 62704
RICHARD W. OGDEN, C.P.A. 217/528-8473
Fax 217/528-8506

Independent Auditor's Report on Compliance With
Subsection (q) of Section 11-74.4-3 of the Illinois
Tax Increment Redevelopment Allocation Act

To the President and Board of Trustees
Village of Rochester, Illinois

We have audited the balance sheet of the Incremental Tax Fund of the Village of Rochester, Tllinois as of April 30, 2022, and
the related statement of revenue, expenditures, and changes in fund balance for the year then ended, and have issued our report
thereon dated September 23, 2022. The financial statements present only the Incremental Tax Fund and are not intended to
present fairly the financial position and results of operations and the cash flows of the proprietary fund types of the Village of
Rochester, Illinois in conformity with accounting principles generally accepted in the United States of America.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement.

Compliance with laws, regulations, contracts, and grants applicable to the Village of Rochester, Illinois is the responsibility of
the Village of Rochester, Illinois’ management. As part of obtaining reasonable assurance about whether the financial
statements are free of material misstatement, we performed tests of the Village of Rochester, Illinois’ compliance with
Subsection (q) of Section 11-74.4-3 (65 ILCS 5/11-74.4-3 (q) of the Illinois Tax Increment Redevelopment Allocation Act.
However, the objective of our audit of the financial statements was not to provide an opinion on overall compliance with such
provisions. Accordingly, we do not express such an opinion.

However, the results of our tests disclosed no instances of noncompliance with Subsection (q) of Section 11-74.4-3 (65 ILCS
5/11~74.4-3(q)) of the Illinois Tax Increment Redevelopment Allocation Act.

This report is intended for the information and use of management, State of Illinois Department of Revenue, and to taxing

districts overlapping the Village of Rochester, Illinois Tax Increment Redevelopment Project Areas administered by the
Village of Rochester, Illinois and is not intended to be and should not be used by anyone other than these specified parties.

&fw,ﬂmwek %

Certified Public Accountants
Springfield, Ilinois

September 23, 2022

46



